
Marine Current Turbines

Wet renewables such 
as wave and tidal 
energy have become an 
important strategic area 
for engineering corporates 
over the last few years, with 
a range of international 
firms such as Siemens, 
ABB, and DCNS acquiring, 
partnering or investing 
in innovative firms within 
the sector. In 2009, the 
350IP team worked closely with Siemens in structuring a 
joint investment into Marine Current Turbines, the world’s 
leading tidal stream energy developer.

Following a successful full-scale demonstration, this later  
resulted in Siemens energy Hydro and Ocean Unit 
acquiring 100 per cent of that business in 2012, delivering 
a 28 per cent IRR to the Carbon Trust.

Acal Energy

Leading automotive 
companies recognise that 
a much broader range 
of technologies will be 
required to address the 
tighter regulatory emission 
targets being put in place in 
the US and the eU. This will 
require the industry to work 
more closely with innovative 
start-up businesses that can complement in-house R&D 
teams. The 350IP team has worked closely with a range 
of corporates including Sumitomo, Solvay and a leading 
Japanese automotive OeM in backing Acal energy Ltd,  
a disruptive fuel cell technology business.

Acal energy has developed revolutionary fuel cell 
architecture that dramatically reduces costs and increases 
reliability. The technology addresses the technical limitations 
of the cathode side of membrane-based fuel cells.

Strategic technology investments
As corporates around the world increasingly understand the long term implications of climate 
change and the greater need for open innovation, the 350IP team has worked carefully to identify and 
originate investments that represent material strategic value for corporate co-investors and partners. 

F O R  M O R e  N e W S  P L e A S e  v I S I T  3 5 0 I P. C O . U K

Working with corporates

F O C U S  O N  R e B U I L D I N g

While much attention has been paid to important large-scale 
infrastructure projects such as offshore wind farms, there are a 
growing number of smaller scale opportunities that tend to be 
ignored by the market due to their size, regional location or the 
emerging nature of the business model and technology. 

The 350IP team 
has focused its 
attention on the 
building retrofit, 
biomass heat 
and CHP sectors 
where it believes 
an interesting risk/
reward profile can 
be achieved. 

Small-scale infrastructure  
in cleantech

P L AC e F I R S T

An affordable housing company which achieved 
rapid turnover growth following investment from 
The North West Fund in 2012. equity investment 
and loan facilities were designed to align closely 
with the growth requirements of the business. 

Since 2009 PlaceFirst has expanded to become 
one of Manchester’s most innovative businesses 
tackling fuel poverty and housing regeneration 
across the UK, upgrading empty housing with 
energy efficient technologies. The company is 
currently involved in a range of energy efficiency 
measures for a 200 homes joint venture in 
Lancashire. Our investment has enabled £8million 
of private sector investment to be raised and over 
50 construction jobs to be created. 


